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M.Com. (Second Semester)
EXAMINATION, May-June, 2022

Paper Tenth
BUSINESS LAWS

Time : Three Hours] [Maximum Marks:80
           [Minimum Pass Marks:16

     

Note - Attempt all sections as directed.



(Section-A)

 

(Objective/Multiple Choice Questions)

(1 mark each)

    

Note : Attempt all questions.

  

Choose the correct answer:

P.T.O.
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1.     

(A) 

(B) 

(C) 

(D) 

Where is the head quarter of SEBI?

(A) Mumbai

(B) Delhi

(C) Kolkata

(D) Chennai

2.         


(A)    

(B)   

(C)    

(D) 

Which Act regulated the security market before SEBI was
formed :

(A) Capital Issue Act 1947

(B) Company Act 1956

(C) Security Contract Regulation Act 1956

(D) All above
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3.    

(A) 

(B) 

(C) 

(D)  

Where are the Regional Offices of SEBI?

(A) Kolkata

(B) Delhi

(C) Chennai

(D) All above

4. 


(A) 

(B) 

(C) 

(D) 

How many departments are formed for organizational
structure of SEBI?

(A) Four

(B) Five

(C) Seven

(D) Ten

P.T.O.
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5.    

(A)      

(B)   

(C)     

(D) 

What are the primary functions of SEBI?

(A) Regulation and development of SEBI

(B) Protection of Investors interest

(C) Preventing fraudulent and unfair practices in the
market

(D) All  above

6. 

(A) 

(B) 

(C) 

(D) 

Consumer Protection Act was passed in:

(A) 

(B) 

(C) 

(D) 
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7.  

(A)  

(B)  

(C)  

(D)  

Maximum age of the member of district Forum is -

(A) years

(B) years

(C) years

(D) years

8. 
 

(A)  

(B)  

(C)  

(D)  

MRTP Act, 1969 has been substituted by:

(A) Competition Policy

(B) Competition Act, 2002

(C) Competition Document

(D) Competition Statement

P.T.O.
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9.         
 

(A)    

(B)  

(C)    

(D)  

The procedure of investigation or inquiry by the competi-
tion commission of India is regulated by:

(A) The Code of Civil Procedure,1908

(B) The Central Government

(C) Competition Commission of India

(D) Supreme Court

10.            


(A)  

(B)  

(C)  

(D)  

Age of a member of State Commission must be not less
than

(A) years

(B) years

(C) years

(D) years
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11.  

(A) 

(B)    

(C)    

(D) 

Chairman of Central Consumer Protection Council is:

(A) Chief Justice of India

(B) Central Minister for Common Affairs

(C) President of District Forum

(D) Prime Minister

12.     

(A) 

(B) 

(C) 

(D) 

Provisions for export of goods or services are mentioned:

(A) In Section (5)

(B) In Section (6)

(C) In Section (7)

(D) In Section (8)

P.T.O.
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13. 

(A)  

(B)  

(C) 

(D) 

Currency includes :

(A) Currency note

(B) Postal order

(C) Promissory note

(D) All above

14.   

(A)  

(B)  

(C)  

(D) 

Under Fema 'person' includes :

(A) An individual

(B) A firm

(C) A company

(D) All of these
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15.    

(A)  

(B)  

(C)  

(D)  

The Intellectual Property Rights are:

(A) Public Rights

(B) Private Rights

(C) Government Rights

(D) Institutional Rights

16. 
 

(A)     

(B)       

(C)      

(D)     

Under FEMA, authorisation to deal in foreign exchange is
granted to a person by:

(A) By Reserve Bank of India

(B) By State Bank of India (For determined limit)

(C) By Central Bank of India (For the limit)

(D) By Finance Ministry (For a the limit)

P.T.O.
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17.   

(A)   

(B)  

(C)   

(D) 

World Trade Organisation was formed on:

(A) 1st January 1985

(B) April 1994

(C) 1st July 1986

(D) 1991

18. 

(A)   

(B)  

(C)   

(D) 

The main security guard of International Trade is:

(A) IMF

(B) World Bank

(C) WTO

(D) IFC
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19. 

(A)   

(B)  

(C)  

(D)  

How many members were there in the competition com-
mission?

(A) A minimum of one and maximum five

(B) A minimum of two and maximum six

(C) A minimum of three and maximum eight

(D) A minimum of four and maximum ten

20.  

(A)    

(B)   

(C)   

(D)  

The objective of Indian competition commission are:

(A) Prohibition of anti-competitive agreements

(B) Prohibition of abuse of dominant position

(C) Regulation of combination

(D) All of these
P.T.O.
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

Section-B

 

(Very Short Answer Type Questions)

(2 marks each)

   

Note : Attempt all questions. Write Answer in two-three
sentences.

1.     

Who can lodge a complaint in a District Consumer Forum?

2.     

Is regular student of a college a consumer?

3.   

What is included in foreign exchange?

4.   

What is meant by foreign security?
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5.     

Explain the management of SEBI.

6. 

What are the objective of SEBI?

7.        

   

Explain the effects of WTO on India Foreign Trade.

8.      

Write two main duties of the Competition Commission of

India.



(Section-C)

 

(Short Answer Type Questions)

(3 marks each)

    

Note : Attempt any eight questions. Maximum word limit
75 words.

P.T.O.
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1.   

Explain role of SEBI.

2.       

State the main objectives of Consumer Protection Act,

1986.

3.          

    

Describe the procedure adopted by the District Consumer

Forum on admission of complaint.

4. 

Under FEMA  Act, why establishment of Directorate of

Enforcement done?

5. 
   

Describe in brief the provision of jurisdictions by the For-
eign Exchange Management Act.

6.    11AA    
 

Explain the collective investment scheme according to
section 11AA.
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7.   

What do you mean by Regional Grouping? Explain.

8.     

Explain Doha declaration.

9.  

What is unfair trade practice? Explain.

 

What are anti-competition agreements? What are their
types.



(Section-D)

  

( Long Answer Type Questions)

(5 marks each)

     

Note : Attempt all questions.Maximum word limit 150

1.       

Describe the organisation structure of SEBI.

        

P.T.O.
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

What restrictions have been imposed on dealing in
foreign exchange?

3.       

Explain the provision of the Competition Act, 2002.

 TRIPS TRIMS 

What do you understand by TRIPS and TRIMS?


